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The subject of investments on mortgage is dealt
with under a separate heading (see page 104).

The trusts of a marriage settlement are usually,
in the first place, to hold the trust funds in trust
for the settlor until the marriage so as to provide
for the possible contingency of the marriage not
taking place. The usual trusts are then, as to the
property settled by the husband, upon trust to
pay the income to him during his life, and, as to
the property settled by or on behalf of the wife,
upon trust to pay the income to her during her life
"without power of anticipation." On the death of
either spouse there is usually a trust to pay the
income to the survivor during his or her life.

It may sometimes be thought desirable to pro-
tect the life interests thus conferred against unde-
sirable alienation by the beneficiary, and this can
be done by creating a "protective trust'1 (see
page 108).

The settlement then goes on to state what is to
become of the settled property after the death of
both contracting parties. This is usually provided
by a trust that on the death of the survivor of the
husband and wife the trust funds are to be held in
trust for the child or children of the marriage at
such age or time ages or times not earlier than the
age of 21 years, or, in the case of females, the time
of marriage, and in such shares (if more than one
child) as the husband and wife shall by any deed or
deeds jointly appoint or as the survivor shall by
deed or by will or codicil appoint, and in default of
any such appointment then in trust for the children